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La technologie fait les gros titres

BlackRock ETF may be forced to sell Fiscalité, relance,

“11- . Gafa:les lignes
billions in energy stocks rouges de I'Europe

=

The iShares clean energy funds are braced for a major index
rebalancing after amassing too much money in too few companies

=

TECHNOLOCIE

Oléoduc piraté: les Etats-Unis
auraient payé une rangon de
5 millions de dollars

The iShares global clean energy ETFs have amassed nearly $11bn in assefs invested in an S&P index tracking only 30 compani
Bloomberg Creative

Source: www.lesechos.fr;
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Des strategies d’investissement thématiques a impact
Apporter des solutions aux défis posés par le développement durable

Climat Ressources naturelles Démographie

Un avantage compétitif pour les entreprises durables qui proposent des produits et services innovants
et technologies de pointe

Les progress industriels et la prise de conscience de I'impact social et écologique des produits génere
de Nouvelles opportunités

Les initiatives politiques et réglementaires constituent un accélérateur important vers un monde plus
durable
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Comment réduire les émissions de dioxyde de carbone
Plusieurs leviers d’action

Emissions globales = population x (PIB/hab) x (intensité énergétique du PIB) x (intensité carbone de |'énergie)

2019 (7.7bn) 2050 (10bn)

Population globale mm

PIB Mondial (S) @

> |l faut réduire l'intensité énergétique et en carbone

> Deux solutions: efficacité énergétique et production renouvelable

La technologie précéde souvent la réglementation

Source: Robeco
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Le monde de demain sera électrique, digital et circulaire
Un besoin de technologies nouvelles dans de nombreux secteurs

&

Transports

Création de
nouvelles
plateformes
d’assemblage

O
L

000

Industrie

Des procédés
moins
consommateurs de
ressources

=)
CJ?

Construction

U'isolation, le
chauffage et la
conception digitale
en tant que sources
d’économies
d’énergie

Big data

Les données a la
fois consomment et
économisent de
I"énergie

¥

Economie circulaire

De nouveaux
modeles
économiques pour
extraire plus de
valeurs des
produits

Développer des technologies liées au development durable confere un avantage compétitif important

Sources: Robeco
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Electricité et énergies renouvelables dans le mix énergétique

Les deux technologies doivent étre développées simultanément

Consommation globale d’énergie primaire/région (Mtoe)
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Source: Robeco, BP Statistical Review 2018
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La part de I"électricité dans la consummation globale d’énergie va croitre jusqu’a 50%

La part des renouvelables dans cette production représentera 85%

Mtoe: millions of tons of oil equivalents
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Les réseaux intelligents fonctionneront avec le digital
Le défi d’'une production d’électricité intermittente

Wind/solar power generation (TWh), and share of global electricity generated
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Efficacité énergétique contre hausse de la demande
De nombreux secteurs de plus en plus énergivores

Consommation finale totale par secteur, 1971 Consommation finale totale par secteur, 2017

Commercial __——
8%

Commercial 8%___

Residential
24%

Residential 21%

Other 4%

Other 2%
Fishing, agriculture, forestry Transportation

and others 3% 23%
4,242 Mtoe

Fishing, agriculture, forest
and others 2%

9,717 Mtoe

Le transport est le secteur dont la consommation énergétique augmente le plus vite

Source: IEA 2017
Mtoe: millions of tons of oil equivalents
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Le futur de la construction sera digital
Des gains de productivité importants

Les batiments seront plus intelligents, plus efficaces
> Modulaires, flexibles, de tailles réduites
> Reutilisation des matériaux
> Optimisation du cycle de vie au moyen de jumeaux virtuels
> Building Information Modelling (BIM)
> 5D BIM = 3D modelling + time + cost
Des dépenses technologiques multipliés par 5

> Les dépenses de construction devraient croitre de USD 9tr en
2015 a USD 15tren 2025 ...

> ..etles dépenses en technologies passer de % (90bn) a 3%
(450bn)

> Soit une croissance attendue de 400%

9 L'innovation technologique au service de I'environnement ROB = CO



Industrie 4.0: des innovations de rupture pour l'industrie
De nouveaux procédés de fabrication

Industrial Internet of Things

H B

CAD software Analytics/Simulation

Robots

ROBeCO

10 L'innovation technologique au service de I'environnement



Semiconducteurs de gestion de puissance
Une technologie clé pour les véhicules électriques et le big data

> Les semiconducteurs de gestion de puissance jouent un role clé dans I"électrification en permettant une conversion efficace entre
génération d’énergie (renouvelables), transmission & distribution (smart grids) jusqu’a la consommation d’énergie (appareils
domestiques, big data, applications industrielles).

> Les matériaux composites tells que le nitrure de gallium et le carbure de silicium permettent des gains en termes d’efficacité

Marché des semiconducteurs de gestion de puissance Le carbure de silicium améliore la performance énergétique
USD 116bn N

B Silicon others* Compared to
B Silicon EV silicon total
o B GaN & SiCEV power loss

B GaN & SiC others* reduced by ~70%
USD 46bn
EV ~30%CAGR
GaN & SiC ~40% CAGR

2019 2030E Silicon Silicon carbide

B Conduction loss m Switching los

Source: Robeco, IHS Markit
* Others including solar inverters, wind converters, industrial motor drives, EV charging stations, power supplies, chargers, etc.
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Transports: un virage complet vers |’électrique
~50% des ventes seront des véhicules électriques d’ici 2030

Marché des véhicules légers par segment (millions d’unités)

m FCEV
W BEV
W PHEV
W ICE

2015 2020 2025 2030 2035 2040 2045 2050

Source: BNEF, Robeco; ICE: Internal combustion engine; PHEV: Plug-in hybrid electric vehicle; BEV: Pure battery electric vehicle; FCEV: fuel cell electric vehicle
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Big Data
Une multiplication par 4 de la demande d’électricité d’ici 2030

Demande d’énergie liée au big data(TWh) Consommation d’énergie d’un centre de données

2O’ 000  -----ommmmrom oo
~22% de la demande

globale d’électricité

2017 2030E m Network m Lighting m Cooling

Data centers M Other data related (networks, etc.) m Servers/storage m Power supply losses

Source: Anders & Edler “On Global Electricity Usage of Communication Technology: Trends to 2030”, Facebook, Google
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Créer de la valeur par la circularité
Transformer les modes de production et les habitudes de consommation

Recycler

Remettre en état

3]
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ol Réutiliser
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— Re-concevoir
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Matiéres premiéres Traiter Fabriquer DiStribuer Uti"ser Jeter
0]
O o
S Se Régéneration
(2] .
o Renewable inputs
[oa)

Source: *Accenture, "Waste to Wealth: Creating Advantage in a Circular Economy,” 2015, Robeco
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Reconception des intrants: transformer des déchets en produits
Utiliser des fibres et matériaux recyclés

Colt

Caaalh ‘.!:
Al i
u . e

TR

= —

68%

A

<

. . . . . Bois Composite
Bois recyclé Plastique recyclé Terrasse composite P

> Remplacer des matériaux vierges par des matériaux recyclés, maximiser la durée de vie des le stade de la conception

> Le moindre besoin de maintenance et la durée de vie supérieure explique une large partie des co(ts inférieurs de |'utilisation de
composites.

Sources: Timbertech, TREX, Robeco
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Améliorer la gestion de |la chaine d’approvisionnement
Le digital pour optimiser la distribution

> Les taux de retours de produits achetés en ligne (50% vs. 10% en physique) augmentent
les risques de détérioration et de production de déchets.

> Une chaine d’approvisionnement “inversée” permet de réduire les invendus jusqu’a 84%
et les volumes 50%.

Retour de marchandises aux US (2018) ) o ] )
Chaine d’approvisionnement inversée

Tous retours
(10% des ventes)

USD 369bn

6yl [y G > &

Retours E-commerce
(33% des retours)*

USD 123bn

Sources: Bl Intelligence, WCA eCommerce, Appriss Retail, Optoro, 2016, ¥*2017 figures
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Des stratégies d’investissement thématiques a impact
Une gamme compléte de produits thématiques durables

> Des sociétés dont les produits et services constituent des solutions aux défis posés par un développement durable et générant un
impact environnemental et social positif

> Des sociétés qui béenéficient de tendances de croissance séculaires

> Des portefeuilles qui poursuivent des objectifs financiers (rendement/risques) et extra-financiers (contributions aux Objectifs de
Développement Durable).

Encours totaux:
~11 mrd EUR

(4 finmai 2021)

Une équipe de 13

professionnels de

I'investissement
basés a Zurich
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Générer un impact positif
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Un rapport d’impact estime I'apport des sociétés investies
Méthodes et implications

RobecoSAM Equity Fund > Sociétés en portefeuille >

O = i ),
©

Rapport d’impact: il estime les contributions des sociétés aux ODD liés aux objectifs du portefeuille. Une part de ces impacts est attribuée au portefeuille basés sur la valeur de détention
du portefeuille dans la société par rapport a sa valeur d’entreprise.

|

L'impact n’est pas une science exacte:

estimations et marges d’erreur couverture partielle du portefeuille

£
une part de I'impact environnemental des produits n’est pas prise en compte A pas d’impact additionnel d’un investissement dans le portefeuille

plusieurs types d’informations: entreprises, domaine public, experts

valeur prise en compte relative a la valeur d’entreprise

Sources: Robeco, Sustainable Development Goals
This impact report estimates the contributions of the fund’s investee companies to the fund’s sustainable investment objective. The selected impact metric(s) link to the Sustainable Development Goals. The impact estimations are made using the

best available data, retrieved from the investee companies themselves, but in certain cases also from public data sources. A part of the investee companies’ estimated impact is attributed to the fund. Because the fund is a (partial) owner of these
companies, it also is associated with part of these companies’ impacts. This attribution is achieved by multiplying the company’s estimated impact with the fund’s ownership of that company relative to this company’s enterprise value. For instance, if
the fund’s equity investment equals 1% of the company’s enterprise value, we attribute 1% of that company’s impact to the fund. Note that this report does not estimate how the fund itself causes changes in companies’ impacts, nor how new

investments in the fund might cause additional impacts. For a more comprehensive description of our methodology, please read our publication Measuring Impact — the next frontier in sustainable investing.
ROB=CO
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Mesures d’impact
RobecoSAM Smart Energy

Electricité produite a partir de sources renouvelables: Emissions CO,e évitées en comparaison d’une solution standard

ol /Lﬂ} @,5:5

Equivalent de la consommation

109 GWh annuelle moyenne d’électricité 70, 170 tonnes Equivalent de 26,000 VOitureS
de plus de 27,000 foyers en moins sur la route en 1 an
2

Source: Robeco, Sustainable Development Goals

Note: The impact of 23 companies in the portfolio representing 26% of the portfolio’s market value has been aggregated

* average electricity consumption per household and year; in MWh (source: www.ec.europa.eu/eurostat) **average carbon dioxide emissions from new passenger cars per year; in t CO2-eq (source: www.eea.europa.eu).

The graphic displays an estimation of the associated impact of the companies in which the Smart Energy Fund is invested. It shall not be assumed that an investment in the portfolio does result in a direct or additional avoidance of emission. The total
investment is associated with the following ownership-adjusted impact over a 1-year period. Holdings as of June 30, 2020, assuming that stable proportion of the companies are held. Market value of the holding is normalized by the company’s
enterprise value. Based on production numbers from the latest reporting (FY 2019).
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Mesures d’impact
RobecoSAM Smart Materials

INDUSTRY, INNOVATION

En1an, 1 million EUR investi... HDNERSTHETRE Quantité d'émissions de CO2e &vitées en association avec [t

& le portefeuille... &

INDUSTRY, INNOVATION

o00Oo
rlely

Equivalent aux émissions sur 1 an de 459 995.5 tonnes
, .

153 personnes ** de CO,e évitées
...soit

756.9 tonnes de CO,e @@

evitées @G{@
e ‘ B ‘
N

Equivalent de 323,257 voitures en
moins sur la route en 1 an***

Equivalent de 532 voitures en moins
sur la route en 1 an***

Source: Robeco, Sustainable Development Goals

Note: The impact of 32 companies in the portfolio representing 64% of the portfolio’s market value has been aggregated.

* Per 1 million EUR invested is calculated by dividing the total CO,e avoided by 64% of the fund value. **World Bank estimates the world average emissions at 5 tonnes per capita for the year of 2014

*** 2017 average CO, emissions EU 118.5 g/km; 2015 annual distance driven by car EU 12,009 km; in t CO,-eq; 1.423 (source: www.eea.europa.eu; www.odyssee-mure.eu)

The graphic displays an estimation of the associated impact of the companies in which the Smart Materials Fund is invested. It shall not be assumed that an investment in the portfolio does result in a direct or additional avoidance of emission. The
total investment is associated with the following ownership-adjusted impact over a 1-year period. Holdings as of September 30, 2020, assuming that a stable proportion of companies are held. Market value of a holding is normalized by the
company’s enterprise value. Based on production numbers from the latest reporting (FY 2019).
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Mesures d’impact
RobecoSAM Sustainable Water

Quantité d’eau potable distribuée

CLEAN WATER
AND SANITATION

48

mrd litres

Par EUR
1 million investi

36

millions de
litres
distribués

bg nd
sl

Equivalent au volume d’eau utilisé
en moyenne par

759 foyers(EU)

paran*

Source: Robeco, Sustainable Development Goals

The impact of 11 companies in the portfolio representing 21% of the portfolio’s market value has been aggregated as of 30 June 2020

Nombre de personnes ayant eu acces a de Quantité d’eaux usées traitées

I'eau potable

529,193

personnes

Par EUR
1 million investi

ope

398: Nombre de

personnes ayant eu
accésa del'eau

potable “Z

CLEAN WATER
AND SANITATION

1 LIFE
BELOW WATER

Par EUR
1 million investi

24.3

millions de
litres
d’eaux
usée
traitées

Equivalent du volume

‘ ‘ d’eaux usées traitées

pour 512

Européens par an*

* Equivalent water used per European is based on 47.5 m3 . Source: www.eea.Europa.eu The graphic displays an estimation of the associated impact of the companies in which the Sustainable Water Fund is invested. It shall not be assumed that an

investment in the portfolio does result in a direct or additional water distribution, water supply or waste water treatment. The total investment is associated with the following ownership-adjusted impact over a 1-year period. Holdings as of June 30,
2020, assuming that stable proportion of the companies are held. Market value of the holding is normalized by the company’s enterprise value. Based on production numbers from the latest reporting (FY 2019).
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At Robeco we have been at the forefront of sustainable investing
A quarter of a century’s experience in sustainable investing

Founding of RobecoSAM

Launch of Robeco
Sustainable equity fund

Cooperation with
Dow Jones

World’s first
Sustainable water fund

World'’s first Sustainable
Private Equity FoOF

World'’s first Clean Tech
Private Equity FoF

2010

T

Voting & Engagement
service initiated

RobecoSAM joins
Robeco Group

Among the first to sign
the UN PRI

ESG integration in all
capabilities

S

=
-
- Ly -

Smart ESG scores
introduced

Highest:scores on all UN
PRI categories

Impact Investing
platform launched

Robeco signs Dutch SDG
investing agenda

3

aly

L ]
b |

5. 8

.
L
Al =

Launch of SDG equity &
credit fund range

# 1 in ShareAction Survey

on responsible investment] ¢ .

Launch of Green bond
fund

Announcement of Net
Zero ambition

Launch of RobecoSAM
Global Climate Credits

e S
Eﬂ

A
a

Fing
L=

Lot
L
o i

a -4 e T e e i . o §

e bt = e T w1 ! g :
cap w oSN B ST S . ¥ i 5 1
Sl Bt Sl " RS A
RobecoSAM is a registered trademark of Robeco Holding B.V. The brand RobecoSAM is used to market services and products which do entail Robeco’s expertise on Sustainable Investing (SI). The brand RobecoSAM is not to be considered as a
separate legal entity.

ROBeCO
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Thematic & Impact Equities Team

15 investment professionals

26

Rainer Baumann, CFA
Head of Investments
Robeco Switzerland

Dieter Kffer, CFA
Sustainable Water

Thiemo Lang, PhD
Smart Energy,
Smart Mobility

i

Impact Equities

David Kagi, PhD
Sust. Healthy Living

Pieter Busscher, CFA
Smart Materials

Junwei Hafner-Cai, CIIA
Global Gender Equality

Circular Economy a.i.

Christoph Wolfensberger
Equity Analyst

Aaron Re’em, CFA
Senior Analyst

£

AN

Thomas Guennegues, CFA
Senior Analyst

Panagiotis Koffas
Equity Analyst

Jindapa (Amy)

Wanner Thavornsuk, CFA §#

Senior Analyst

Gunther Hollfelder, CFA
Senior Analyst

Nicolas Beneton, CFA
Senior Client Portfolio
Manager

Stefanie Rath
Client Portfolio Manager

Giacomo Fumagalli, CFA by
Equity Analyst )

Trends Equity Team

~10 Investment Professionals

Fundamental Equities Team

~30 Investment Professionals

S| Center of Expertise

~30 Team Members
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Important information
Robeco Institutional Asset Management B.V.

Important Information

Robeco Institutional Asset Management B.V. has a license as manager of Undertakings for Collective Investment in Transferable
Securities (UCITS) and Alternative Investment Funds (AlFs) (“Fund(s)”) from The Netherlands Authority for the Financial Markets
in Amsterdam.

This marketing document is solely intended for professional investors, defined as investors qualifying as professional clients,
have requested to be treated as professional clients or are authorized to receive such information under any applicable laws.
Robeco Institutional Asset Management B.V and/or its related, affiliated and subsidiary companies, (“Robeco”), will not be liable
for any damages arising out of the use of this document. Users of this information who provide investment services in the
European Union have their own responsibility to assess whether they are allowed to receive the information in accordance with
MIFID Il regulations. To the extent this information qualifies as a reasonable and appropriate minor non-monetary benefit under
MIFID II, users that provide investment services in the European Union are responsible to comply with applicable recordkeeping
and disclosure requirements.

The content of this document is based upon sources of information believed to be reliable and comes without warranties of any
kind. Without further explanation this document cannot be considered complete. Any opinions, estimates or forecasts may be
changed at any time without prior warning. If in doubt, please seek independent advice. It is intended to provide the
professional investor with general information on Robeco’s specific capabilities, but has not been prepared by Robeco as
investment research and does not constitute an investment recommendation or advice to buy or sell certain securities or
investment products and/or to adopt any investment strategy and/or legal, accounting or tax advice. All rights relating to the
information in this document are and will remain the property of Robeco. This material may not be copied or used with the
public. No part of this document may be reproduced, or published in any form or by any means without Robeco's prior written
permission.

Investment involves risks. Before investing, please note the initial capital is not guaranteed. Investors should ensure that they
fully understand the risk associated with any Robeco product or service offered in their country of domicile. Investors should
also consider their own investment objective and risk tolerance level. Historical returns are provided for illustrative purposes
only. The price of units may go down as well as up and the past performance is not indicative of future performance. If the
currency in which the past performance is displayed differs from the currency of the country in which you reside, then you
should be aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted into your
local currency. The performance data do not take account of the commissions and costs incurred on trading securities in client
portfolios or on the issue and redemption of units. Unless otherwise stated, the prices used for the performance figures of the
Luxembourg-based Funds are the end-of-month transaction prices net of fees up to 4 August 2010. From 4 August 2010, the
transaction prices net of fees will be those of the first business day of the month. Return figures versus the benchmark show the
investment management result before management and/or performance fees; the Fund returns are with dividends reinvested
and based on net asset values with prices and exchange rates of the valuation moment of the benchmark. Please refer to the
prospectus of the Funds for further details. Performance is quoted net of investment management fees. The ongoing charges
mentioned in this document are the ones stated in the Fund's latest annual report at closing date of the last calendar year.

This document is not directed to, or intended for distribution to or use by any person or entity who is a citizen or resident of or
located in any locality, state, country or other jurisdiction where such distribution, document, availability or use would be
contrary to law or regulation or which would subject any Fund or Robeco Institutional Asset Management B.V. to any
registration or licensing requirement within such jurisdiction. Any decision to subscribe for interests in a Fund offered in a
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particular jurisdiction must be made solely on the basis of information contained in the prospectus, which information may be
different from the information contained in this document. Prospective applicants for shares should inform themselves as to
legal requirements also applying and any applicable exchange control regulations and applicable taxes in the countries of their
respective citizenship, residence or domicile.

The Fund information, if any, contained in this document is qualified in its entirety by reference to the prospectus, and this
document should, at all times, be read in conjunction with the prospectus. Detailed information on the Fund and associated risks
is contained in the prospectus. The prospectus and the Key Investor Information Document for the Robeco Funds can all be
obtained free of charge at www.robeco.com.

Additional Information for US investors

Robeco is considered “participating affiliated” and some of their employees are “associated persons” of Robeco Institutional
Asset Management US Inc. (“RIAM US”) as per relevant SEC no-action guidance. Employees identified as associated persons of
RIAM US perform activities directly or indirectly related to the investment advisory services provided by RIAM US. In those
situation these individuals are deemed to be acting on behalf of RIAM US, a US SEC registered investment adviser. SEC
regulations are applicable only to clients, prospects and investors of RIAM US. RIAM US is wholly owned subsidiary of ORIX
Corporation Europe N.V. and offers investment advisory services to institutional clients in the US.

Additional Information for investors with residence or seat in Australia and New Zealand

This document is distributed in Australia by Robeco Hong Kong Limited (ARBN 156 512 659) (“Robeco”), which is exempt from
the requirement to hold an Australian financial services license under the Corporations Act 2001 (Cth) pursuant to ASIC Class
Order 03/1103. Robeco is regulated by the Securities and Futures Commission under the laws of Hong Kong and those laws may
differ from Australian laws. This document is distributed only to “wholesale clients” as that term is defined under the
Corporations Act 2001 (Cth). This document is not for distribution or dissemination, directly or indirectly, to any other class of
persons. In New Zealand, this document is only available to wholesale investors within the meaning of clause 3(2) of Schedule 1
of the Financial Markets Conduct Act 2013 (‘FMCA’). This document is not for public distribution in Australia and New Zealand.

Additional Information for investors with residence or seat in Austria

This information is solely intended for professional investors or eligible counterparties in the meaning of the Austrian Securities
Oversight Act.

Additional Information for investors with residence or seat in Brazil

The Fund may not be offered or sold to the public in Brazil. Accordingly, the Fund has not been nor will be registered with the
Brazilian Securities Commission — CVM, nor has it been submitted to the foregoing agency for approval. Documents relating to
the Fund, as well as the information contained therein, may not be supplied to the public in Brazil, as the offering of the Fund is
not a public offering of securities in Brazil, nor may they be used in connection with any offer for subscription or sale of
securities to the publicin Brazil.
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Important information
Robeco Institutional Asset Management B.V.

Additional Information for investors with residence or seat in Canada

No securities commission or similar authority in Canada has reviewed or in any way passed upon this document or the merits of
the securities described herein, and any representation to the contrary is an offence. Robeco Institutional Asset Management
B.V. is relying on the international dealer and international adviser exemption in Quebec and has appointed McCarthy Tétrault
LLP as its agent for service in Quebec.

Additional information for investors with residence or seat in the Republic of Chile

Neither Robeco nor the Robeco funds have been registered with the Comisién para el Mercado Financiero pursuant to law no.
18.045, the Ley de Mercado de Valores and regulations thereunder. This document does not constitute an offer of, or an
invitation to subscribe for or purchase, shares of the Funds in the Republic of Chile, other than to the specific person who
individually requested this information on his own initiative. This may therefore be treated as a “private offering” within the
meaning of article 4 of the Ley de Mercado de Valores (an offer that is not addressed to the public at large or to a certain sector
or specific group of the public).

Additional Information for investors with residence or seat in Colombia

This document does not constitute a public offer in the Republic of Colombia. The offer of the Fund is addressed to less than one
hundred specifically identified investors. The Fund may not be promoted or marketed in Colombia or to Colombian residents,
unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable rules and
regulations related to the promotion of foreign Funds in Colombia.

Additional Information for investors with residence or seat in the Dubai International Financial Centre (DIFC), United Arab
Emirates

This material is being distributed by Robeco Institutional Asset Management B.V. (DIFC Branch) located at Office 209, Level 2,
Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE. Robeco Institutional Asset
Management B.V. (DIFC Branch) is regulated by the Dubai Financial Services Authority (“DFSA”) and only deals with Professional
Clients or Market Counterparties and does not deal with Retail Clients as defined by the DFSA.

Additional Information for investors with residence or seat in France

Robeco Institutional Asset Management B.V. is at liberty to provide services in France. Robeco France is a subsidiary of Robeco
whose business is based on the promotion and distribution of the group's funds to professional investors in France.

Additional Information for investors with residence or seat in Germany

This information is solely intended for professional investors or eligible counterparties in the meaning of the German Securities
Trading Act.
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Additional Information for investors with residence or seat in Hong Kong

The contents of this document have not been reviewed by the Securities and Futures Commission (“SFC”) in Hong Kong. If you
are in any doubt about any of the contents of this document, you should obtain independent professional advice. This document
has been distributed by Robeco Hong Kong Limited (“Robeco”). Robeco is regulated by the SFC in Hong Kong.

Additional Information for investors with residence or seat in Italy

This document is considered for use solely by qualified investors and private professional clients (as defined in Article 26 (1) (b)
and (d) of Consob Regulation No. 16190 dated 29 October 2007). If made available to Distributors and individuals authorized by
Distributors to conduct promotion and marketing activity, it may only be used for the purpose for which it was conceived. The
data and information contained in this document may not be used for communications with Supervisory Authorities. This
document does not include any information to determine, in concrete terms, the investment inclination and, therefore, this
document cannot and should not be the basis for making any investment decisions.

Additional Information for investors with residence or seat in Japan

This documents are considered for use solely by qualified investors and are being distributed by Robeco Japan Company Limited,
registered in Japan as a Financial Instruments Business Operator, [registered No. the Director of Kanto Local Financial Bureau
(Financial Instruments Business Operator), No, 2780, Member of Japan Investment Advisors Association].

Additional Information for investors with residence or seat in Mexico

The funds have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National
Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. Robeco and any underwriter
or purchaser may offer and sell the funds in Mexico on a private placement basis to Institutional and Accredited Investors,
pursuant to Article 8 of the Mexican Securities Market Law.

Additional Information for investors with residence or seat in Peru

The Fund has not been registered with the Superintendencia del Mercado de Valores (SMV) and is being placed by means of a
private offer. SMV has not reviewed the information provided to the investor. This document is only for the exclusive use of
institutional investors in Peru and is not for public distribution.

Additional Information for investors with residence or seat in Shanghai

This material is prepared by Robeco Overseas Investment Fund Management (Shanghai) Limited Company (“Robeco Shanghai”)
and is only provided to the specific objects under the premise of confidentiality. Robeco Shanghai was registered as a private
fund manager with the Asset Management Association of China in September 2018. Robeco Shanghai is a wholly foreign-owned
enterprise established in accordance with the PRC laws, which enjoys independent civil rights and civil obligations. The
statements of the shareholders or affiliates in the material shall not be deemed to a promise or guarantee of the shareholders or
affiliates of Robeco Shanghai, or be deemed to any obligations or liabilities imposed to the shareholders or affiliates of Robeco
Shanghai.
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Additional Information for investors with residence or seat in Singapore

This document has not been registered with the Monetary Authority of Singapore (“MAS”). Accordingly, this document may not
be circulated or distributed directly or indirectly to persons in Singapore other than (i) to an institutional investor under Section
304 of the SFA, (ii) to a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance
with the conditions specified in Section 305, of the SFA, or (iii) otherwise pursuant to, and in accordance with the conditions of,
any other applicable provision of the SFA. The contents of this document have not been reviewed by the MAS. Any decision to
participate in the Fund should be made only after reviewing the sections regarding investment considerations, conflicts of
interest, risk factors and the relevant Singapore selling restrictions (as described in the section entitled “Important Information
for Singapore Investors”) contained in the prospectus. You should consult your professional adviser if you are in doubt about the
stringent restrictions applicable to the use of this document, regulatory status of the Fund, applicable regulatory protection,
associated risks and suitability of the Fund to your objectives. Investors should note that only the sub-Funds listed in the
appendix to the section entitled “Important Information for Singapore Investors” of the prospectus (“Sub-Funds”) are available
to Singapore investors. The Sub-Funds are notified as restricted foreign schemes under the Securities and Futures Act, Chapter
289 of Singapore (“SFA”) and are invoking the exemptions from compliance with prospectus registration requirements pursuant
to the exemptions under Section 304 and Section 305 of the SFA. The Sub-Funds are not authorized or recognized by the MAS
and shares in the Sub-Funds are not allowed to be offered to the retail public in Singapore. The prospectus of the Fund is not a
prospectus as defined in the SFA. Accordingly, statutory liability under the SFA in relation to the content of prospectuses would
not apply. The Sub-Funds may only be promoted exclusively to persons who are sufficiently experienced and sophisticated to
understand the risks involved in investing in such schemes, and who satisfy certain other criteria provided under Section 304,
Section 305 or any other applicable provision of the SFA and the subsidiary legislation enacted thereunder. You should consider
carefully whether the investment is suitable for you. Robeco Singapore Private Limited holds a capital markets services license
for fund management issued by the MAS and is subject to certain clientele restrictions under such license.

Additional Information for investors with residence or seat in Spain

Robeco Institutional Asset Management BV, Sucursal en Espafia with identification number W0032687F and having its
registered office in Madrid at Calle Serrano 47-149, is registered with the Spanish Commercial Registry in Madrid, in volume
19.957, page 190, section 8, sheet M-351927 and with the National Securities Market Commission (CNMV) in the Official
Register of branches of European investment services companies, under number 24. The investment funds or SICAV mentioned
in this document are regulated by the corresponding authorities of their country of origin and are registered in the Special
Registry of the CNMV of Foreign Collective Investment Institutions marketed in Spain.

Additional Information for investors with residence or seat in South Africa

Robeco Institutional Asset Management B.V is registered and regulated by the Financial Sector Conduct Authority in South
Africa.

Additional Information for investors with residence or seat in Switzerland

The Fund(s) are domiciled in Luxembourg. This document is exclusively distributed in Switzerland to qualified investors as
defined in the Swiss Collective Investment Schemes Act (CISA). This material is distributed by Robeco Switzerland Ltd, postal
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address: Josefstrasse 218, 8005 Zurich. ACOLIN Fund Services AG, postal address: Affolternstrasse 56, 8050 Zurich, acts as the
Swiss representative of the Fund(s). UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich, postal address: Europastrasse 2, P.O.
Box, CH-8152 Opfikon, acts as the Swiss paying agent. The prospectus, the Key Investor Information Documents (KIIDs), the
articles of association, the annual and semi-annual reports of the Fund(s), as well as the list of the purchases and sales which the
Fund(s) has undertaken during the financial year, may be obtained, on simple request and free of charge, at the office of the
Swiss representative ACOLIN Fund Services AG. The prospectuses are also available via the website www.robeco.ch.

Additional Information relating to RobecoSAM-branded funds / services

Robeco Switzerland Ltd, postal address Josefstrasse 218, 8005 Zurich, Switzerland has a license as asset manager of collective
assets from the Swiss Financial Market Supervisory Authority FINMA. RobecoSAM-branded financial instruments and investment
strategies referring to such financial instruments are generally managed by Robeco Switzerland Ltd. The RobecoSAM brand is a
registered trademark of Robeco Holding B.V. The brand RobecoSAM is used to market services and products which do entail
Robeco’s expertise on Sustainable Investing (SI). The brand RobecoSAM is not to be considered as a separate legal entity.

Additional Information for investors with residence or seat in Liechtenstein

This document is exclusively distributed to Liechtenstein-based duly licensed financial intermediaries (such as e.g. banks,
discretionary portfolio managers, insurance companies, fund of funds, etc.) which do not intend to invest on their own account
into Fund(s) displayed in the document. This material is distributed by Robeco Switzerland Ltd, postal address: Josefstrasse 218,
8005 Zurich, Switzerland. LGT Bank Ltd., Herrengasse 12, FL-9490 Vaduz, Liechtenstein acts as the representative and paying
agent in Liechtenstein. The prospectus, the Key Investor Information Documents (KIIDs), the articles of association, the annual
and semi-annual reports of the Fund(s) may be obtained from the representative or via the website wwww.robeco.ch.

Additional Information for investors with residence or seat in the United Arab Emirates

Some Funds referred to in this marketing material have been registered with the UAE Securities and Commodities Authority (the
Authority). Details of all Registered Funds can be found on the Authority’s website. The Authority assumes no liability for the
accuracy of the information set out in this material/document, nor for the failure of any persons engaged in the investment
Fund in performing their duties and responsibilities.

Additional Information for investors with residence or seat in the United Kingdom

Robeco is subject to limited regulation in the UK by the Financial Conduct Authority. Details about the extent of our regulation
by the Financial Conduct Authority are available from us on request.

Additional Information for investors with residence or seat in Uruguay

The sale of the Fund qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The Fund must not be
offered or sold to the public in Uruguay, except in circumstances which do not constitute a public offering or distribution under
Uruguayan laws and regulations. The Fund is not and will not be registered with the Financial Services Superintendency of the
Central Bank of Uruguay. The Fund corresponds to investment funds that are not investment funds regulated by Uruguayan law
16,774 dated September 27, 1996, as amended.
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The European SRI Transparency logo

“The European SRI Transparency logo signifies that Robeco commits to provide accurate, adequate and timely
information to enable stakeholders, in particular consumers, to understand the Socially Responsible Investment (SRI)
policies and practices relating to the fund. Detailed information about the European SRI Transparency Guidelines can be
found on www.eurosif.org, and information of the SRI policies and practices of the RobecoSAM Smart Energy Equities
can be found at: www.robeco.com. The Transparency Guidelines are managed by Eurosif, an independent organisation.

The European SRI Transparency Logo reflects the fund manager’s commitment as detailed above and should not be
taken as an endorsement of any particular company, organisation or individual.”
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