
DETTE EMERGENTE

Daniel Moreno

Head of Emerging Market Debt

November 2018



2

Source: PwC

C R O I S S A N C E  P R O J E T É E D U  P I B  R É E L 2 0 1 6 - 2 0 5 0
C

ro
is

s
s
a
n

c
e

m
o

y
e

n
n

e
 P

IB
 r

é
e

l 
p

.a
. 
(2

0
1

6
-2

0
5
0
)

Croissance moyenne de la population p.a. %

Croissance moyenne du PIB p.a. (en monnaie locale)

Croissance moyenne réelle per capita p.a. %
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2016 2050

Chine 1 1 Chine

US 2 2 Inde

Inde 3 3 US

Japon 4 4 Indonesie

Allemagne 5 5 Brésil

Russie 6 6 Russie

Brésil 7 7 Mexique

Indonesie 8 8 Japon

UK 9 9 Allemagne

France 10 10 UK
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*Source: Asset Management Survey 2016/17

En moyenne seuls 0.4% des avoirs alloués à la Dette Emergente *

U
S

D
 

(m
ill

ie
rs

d
e

 m
ill

ia
rd

s
)

%
 P

IB
 M

o
n

d
ia

l

(P
P

A
 -

a
ju

s
té

e
)

4

Les marchés émergents contribuent à la croisssance globale à hauteur de 58%

Marchés Développés Marchés Emergents

Parts du PIBDette Totale
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Source: Ashmore, BIS, IMF, Bloomberg
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USD milliers de 

milliards

2002 2007 2012 2017 2017

Monnaie Locale 1.8 6.1 12.3 21.1 87%

Souveraine 1.0 3.3 6.2 10.3 42%

Corporate 0.4 0.7 2.5 4.3 18%

Financial 0.5 2.1 3.7 6.6 27%

USD 1.6 3.2 1.9 3.2 13%

Souveraine 1.3 2.7 0.8 1.2 5%

Corporate 0.4 0.5 0.5 0.8 3%

Financial 0.7 1.2 5%

Obligataire EM 2.6 7.4 14.3 24.3 100%

Source: Ashmore, Bloomberg, World Bank, IMF, BAML

*Source: Asset Management Survey 2016/17
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Source: Mirabaud Asset Management and Bloomberg 31/8/2018
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Monnaie Obligataire Obligataire et Monnaie

Source: JP Morgan GBI-EM GD, 31/8/2018
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M o n n a i e l o c a l e  h a u t e m e n t c o r r é l é e à  l ’ E U R / U S D

Source: Mirabaud Asset Management & Bloomberg, 31/8/2018
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Source: BAML
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This document contains information or may incorporate by reference data concerning certain collective investment schemes (hereinafter "funds") which are only

available for distribution in the countries where they have been registered. This document is for the exclusive use of the individual to whom it has been given and

may not be either copied or transferred to third parties. In addition, this document is not intended for any person who is a citizen or resident of any jurisdiction

where the publication, distribution or use of the information contained herein would be subject to any restrictions or limitations. The contents of this document

are illustrative only and shall not be construed as an offer or a recommendation to subscribe for, retain or dispose of fund units, shares, investment

strategies or courses of dealing. Before investing in any fund or pursuing any strategy mentioned in this document, potential investors should consult the latest

versions of the legal documents pertaining to such funds or underlying financial instruments or indices and in particular the Prospectus and Key Investor

Information Document (KIID) which describe in greater detail the specific risks related to the funds. Moreover potential investors are recommended to seek

professional legal and tax advice prior to investment. The sources of the information contained in this document are deemed reliable by the issuer. However, the

accuracy or completeness of the information contained in this document cannot be guaranteed, and some figures are only estimates.

Past performance is not indicative or a guarantee of future returns. Fund values can fall as well as rise, and investors may lose the amount of their

original investment. Performance figures do not take into account subscription and redemption fees and costs. Any values, holdings or preferences quoted are

relevant only on the day they are issued and investment values, preferences and strategies may be revised without notice. This communication may only be

circulated to Eligible Counterparties and Professional Investors and should not be circulated to Retail Investors for whom it is not suitable.

“Mirabaud” and “Mirabaud Asset Management” © are trading styles of Mirabaud Asset Management Limited and associated Mirabaud Group companies.

Issued by Mirabaud Asset Management Limited which is authorised and regulated by the Financial Conduct Authority for the conduct of investment business in the

United Kingdom under firm reference number 122140.
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